
     BE AWARE: 

 The “Good” Debt vs. “Bad” Debt Myth 

SomeƟmes you’ll run into people who 
believe that certain debts (like mortgag-
es) are “good debt” because of higher-
interest investment opportuniƟes for 
their money elsewhere. 

One of many problems with the “good 
debt” myth is higher returns are coupled 
with higher risks, whereas the interest 
paid on your debt is a 100% guaranteed 
expense.  You may want to eliminate 
debt before the next housing crisis or 
stock market crash, rather than losing 
your investments but keeping your debt. 

Interest CancellaƟon Off of Your Debt 

                                    Can Save Years and Thousands of Dollars 

Did you know that future interest on your debt is actually just 
ficƟon?  No joke.  It doesn’t exist… yet. 

It requires Ɵme to pass for it to become a reality.  So reducing 
your debt sooner than later makes a big difference in how much 
you’ll end up paying.  Early in an amorƟzed loan’s payoff sched-
ule, your monthly payment is comprised mostly of interest and 
very liƩle principal.  Paying a liƩle extra 
principal has a huge impact on canceling 
future interest. 

By using the strategies of Interest Float (using the bank’s money 
at no cost to you) and Interest Accrual (earning interest), you 
can create the extra principal so it’s not out of your own pocket!  

 

Your Credit Report 

At‐A Glance 

If you haven’t already 
signed up for a free  Cred-
it Karma account,  you 

might want to look into it.  It puts useful tools 
and your credit porƞolio at your fingerƟps to 
review your accounts for mistakes, fraud, ID 
theŌ, balances and payment informaƟon. 

Credit Karma also recently introduced a high 
yield, FDIC Insured savings account offering 
1.90% (at the Ɵme of this arƟcle), which you 
can open with as liƩle as a penny. 

Learn more at  www.CreditKarma.com.   
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  CLIENT’S CORNER COACH’S CORNER 

 

Happy Thanksgiving! 

We all have a lot to be thankful about.  
Even in tough financial Ɵmes, we each 
have opportuniƟes.  Whether we choose 
to pursue them (or not) is another story. 

If you’re faced with uncertainty regarding 
debt, income or reƟrement, we’re here to 
help you explore opƟons for a brighter to-
morrow.  We appreciate you, and we wish 

you and your family a Happy Thanksgiving! 

~Lori & Tom Ellio  
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Algorithm‐based Debt Payoff! 

Give the GiŌ of “Debt Free” this Holiday Season! 

                   Get a 10% Rebate on our Program!*
 

             Call 240‐675‐7802 for Details 

  Improve Financial Literacy 

On Facebook, visit our Life AŌer Debt page. 

Please LIKE the page & SHARE the arƟcles. 

www.facebook.com/AchieveLifeAŌerDebt/  

                Money MaƩers: 
     It’s Not What You Make.  It’s What You Get to Keep. 

The year is winding down to a close, and along with it 
Tax Season begins.  Before long 
you’ll start receiving your W-2 
and 1099-Misc documents show-
ing this year’s taxable income. 

Spending money unnecessarily 
just for the sake of geƫng a tax 
deducƟon probably isn’t the best 
decision.  AŌer all, the deducƟon 
only reduces the taxable income, not dollar-for-dollar 
the tax you owe.  But if you have regular expenses that 
happen to also be tax deducƟble, it may be a smart 
move to keep more of what you’ve earned. Talk to your 
tax preparer about it in more detail. 

Keeping good financial records becomes super im-
portant if you plan to deduct expenses.  One of the best 
apps we’ve found to track expenses for tax purposes is 
Hurdlr.  The app subscripƟon, itself, is a deducƟble busi-
ness expense. 
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LIFE AFTER DEBT 

Knowing the StaƟsƟcs 
          Can Help You Avoid Becoming One 

Eighty percent (80%) of consumers carry some 
amount of consumer debt.  InteresƟngly, 70% of 
the 80% (about 6 out of 10 people) say that 
debt is “necessary, but undesireable”.   

Translated, it means that 6 out of 10 people 
have resigned themselves to being in debt, mak-
ing payments rather than focusing on adopƟng 
money habits that eliminate debt to focus on 
building a secure reƟrement for themselves.   

It’s important to realize that the interest paid on 
debt is what holds you back.  It is literally money 
that you give away.  In fact, the average house-
hold spends 34.5 cents of every earned dollar 
towards paying interest on their debt. 

If you could avoid giving away a third of your 
income to your lenders, would it help you create 
a nest egg for yourself?  An algorithm‐based 
debt payoff program can help make it happen! 
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BONUS VALUE 

 

A Quotable Quote that’s OŌen Mis‐Quoted. 

“Compound interest is the eighth wonder of the world.  He who understands it, earns it.  He who doesn’t, 

pays it.”    ~(OŌen aƩributed to Albert Einstein, although the origin remains unconfirmed). 

  WISDOM 

*Expires: 12-26-19. Applies to retail acƟvaƟons. CondiƟons apply. 


